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To be Presently Issued 150,000 Shares
Tranafer Agent Registrar

HARVEY FISK & SONS, New York LAWYERS TITLE & TRUST CO., New York
! No additional shares may be issued except for the acquisition of developed or proven oil properties equal
in value on u per share basis to the Company's present properties, or for an equivalent in cash, e¢xcept with the
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COMPANY

“The dominaling purpose of the Directors of this Corporation is lo base its operations on the purchase and de-
velopment of eatublished and producing propectics entively, aud to follow the pructice of the woul auccessful
producing companies iw tie petrolewnt businesa, such us Standard Oil subgidiaries and larger independent coun- :
panies, and while it is the intention to supplemont the opeiation of seltled producing leases with the acquisition
and development of proven oil aereage, when and where such operations are justified in the judgment of the Com-
pany’s managenent, it ia ot the Company's irtﬂ'nr{p-n fo engage in the development of Wild Cat Territory'

PROPERTY: 7
In addition to cash, pipe line receipts. and oil in tank and the equipment beyond that
necessary for the operation of existing wells, the Company controls by contract and pur-
chase scattered oil leases on undeveloped property in Morgan, Montgomery, Owsley, Lee and
Jackson Counties, Kentucky, representing approximately 5200 acres, and four groups of oil
producing properties in the Estill and Big Sinking Districts of the Irvine Field, Kentucky.

These four groups represent 2479 acres with 194 wells fully equipped for operation, having
a present settled production of 1132%4 barrels gross per day, and ample pipe line facilities.
There are on these properties 154 inside tested locations with adequate power connections for
pipe lines already in operation.

EARNINGS:

Based upon the present production and oil prices, the management has estimated that the
annual net assured and additional income after all cost of operating, new drilling and taxes,
including Federal, will exceed $800,000, or approximately $5.50 per share. The Corporation
proposes to inaugurate dividends in February, 1920, at the rate of fifty cents a share quarterly.

MANAGEMENT: . !

The development and field operations are under the supervision of Messrs. Percy D. eS| " Tooe el
McConnell, Wm. M. Dunham, David E. Fritz and Henry Rauch, all of whom from early Mt g 2000 ... K314
youth have béen engaged in the production of oil in its various phases and have been for : Dom of Canada 28 fPﬂaﬂ‘;!ult'-'n e
many years identified with Standard Qil and the larger independent companies in charge of 44DV 1000 ... 83
development and production,
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Taylor, Geisler & O'Donnell, Cincinnati, and Messes, Davis, Wagner, Heater & Holton, New York. The legality of
incorporation and iasuance ot the abova shares have been passed upon for the Corporation by Messra, Davis, Wagner,
Heater & Holton' and for the Bankers by Messrs, Austin, McLanahan and Merrit,

We offer the above Stock for subscription, when, as and if issued and
received by us and subject to allotment,
PRICE $20 PER SHARE

Subscription Books will be opened Wednesday, October 29, 1919, and
will be closed at the discretion of the Syndicate Managers.
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